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�0HQJHIHNWLINDQ�3HQJJXQDDQ�3RS�8S�0DUNHWLQJ�GL�
6LWXV�:HE����
�
2OHK�%RE�-XOLXV�2QJJR��
�
,NODQ�GDODP�EHQWXN�SRS�XS�PXGDK�GLWHPXNDQ�GL�GXQLD�PD\D��,NODQ�
MHQLV�LQL�PHPEXDW�EDQ\DN�SHQJXQMXQJ�PHUDVD�PXDN�GDQ�������
SHQJXQMXQJ�VXQJNDQ�PHQXQJJX�XQWXN�PHOLKDWQ\D���
�
5LVHW�\DQJ�GLODNXNDQ�ROHK�-XSLWHU�0HGLD�0HWUL[�\DQJ�GLODNXNDQ�GL�EXODQ�
-XQL�WDKXQ�ODOX�PHQXQMXNNDQ�EDKZD����SHUVHQ�GDUL�UHVSRQGHQ�
PHQJDWDNDQ�EDKZD�SRS�XS�LWX�VDQJDW�PHQJJDQJJX�GDQ�
PHPSHQJDUXKL�NHSXWXVDQ�PHUHND�XQWXN�EHUNXQMXQJ�ODJL��5LVHW�\DQJ�
VDPD�MXJD�GLODNXNDQ�EDUX�EDUX�LQL��WHUQ\DWD�KDQ\D����SHUVHQ�
UHVSRQGHQ�\DQJ�PHQ\DWDNDQ�EDKZD�SRS�XS�DGDODK�VDODK�VDWX�KDO�
PHQJDSD�PHUHND�PDX�EHUNXQMXQJ�ODJL���
�
$ODVDQ�LQLODK�PHQJDSD�VXDWX�VLWXV�ZHE�NRUSRUDW�MDQJDQ�GL�KRVWLQJ�GL�
VLWXV�KRVWLQJ�JUDWLV�VHSHUWL�JHRFLWLHV��K\SHUPDUW��GDQ�VHMHQLV��NDUHQD�
PHUHND�DNDQ�PHPXQFXONDQ�LNODQ�LNODQ�SRS�XS�\DQJ�WLGDN�GLLQJLQNDQ��
,WXODK�VHEDEQ\D�VRIWZDUH�VRIWZDUH�JUDWLV�SHQJKDPEDW�SRS�XS�MXJD�
GLPLQDWL�ROHK�PHUHND�\DQJ�VHULQJ�EHUVHODQFDU�GL�GXQLD�PD\D��
�
$NKLU�GDUL�3RS�8S"�
.DUHQD�LWX��WDNWLN�SRS�XS�\DQJ�GDSDW�NLWD�ODNXNDQ�VHSHUWL�\DQJ�VXGDK�
GLODNXNDQ�$2/��(DUWKOLQN��GDQ�061�DGDODK�VHEDJDL�SHQJJDQWL�DWDX�
PHQJJXUDQJL�SHQJJXQDDQ�SRS�XS�GHQJDQ�SURPRVL�SRS�XS�\DQJ�
EHUIRNXV�SDGD�FRQWHQW�GDQ�QHZV�\DQJ�GLWXMXNDQ�XQWXN�PHPEHU�
WHUWHQWX�EHUGDVDUNDQ�SHUPLVVLRQ�PDX�PHQHULPD�FRQWHQW�GDQ�QHZV�
WHUVHEXW���
�
6HKLQJJD�PHUHND�KDQ\D�PHQJJXQDNDQ���KLQJJD���SHUVHQ�VDMD�GDUL�
VHOXUXK�WDNWLN�SHPDVDUDQ�RQOLQH�GL�GXQLD�PD\D��-DGL�XQWXN�VLWXDVL�
VLWXDVL�NKXVXV�VHSHUWL�LQLODK�SRS�XS�VDQJDW�EHVDU�SHQJDUXKQ\D��
�
%DJL�SHUXVDKDDQ�SHUXVDKDDQ�\DQJ�PHQJHUWL�SURILOH�GDUL�WDUJHW�
SHQJXQMXQJ�PHUHND��GDQ�WLGDN�PHQJHOXDUNDQ�SRS�XS�VHFDUD�WLED�WLED�
NHSDGD�VLDSD�VDMD��PDND�PHUHND�PHQGDSDWL�EDKZD�WDNWLN�SURPRVL�
SRS�XS�MHQLV�LQL�VDQJDW�VDQJDW�HIHNWLI���
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%D\DQJNDQ�SRS�XS�PXQFXO�PHQDZDUL���WLNHW�JUDWLV�PHQRQWRQ�GL�
7ZHQW\�2QH��SDVWL�LQL�DNDQ�PHQJJRGD�VLDSD�VDMD�\DQJ�VXND�PHQRQWRQ�
XQWXN�PHQJNOLN��-DGL�MHODV�SDUD�SHQJLNODQ�DNDQ�WHWDS�
PHQJJXQDNDQQQ\D���
�
1DPXQ�SHUOX�EHUODNX�VHLPEDQJ���
$WDX�PHQJJXQDNDQ�MHQLV�SRS�XS�\DQJ�OHELK�FDQJJLK�VHSHUWL�
SHQJJXQDDQ�YLGHR��DXGLR��DWDX�LNODQ�\DQJ�EHUJHUDN�GDUL�NLUL�NH�NDQDQ�
DWDX�VHEDOLNQ\D�GL�VHSDQMDQJ�KDODPDQ�ZHE�\DQJ�GLOLKDW��,QL�
PHUXSDNDQ�VDODK�VDWX�EHQWXN�SHQJLNODQ�\DQJ�OHELK�NHUHQ��<DQJ�MHODV�
EHEHUDSD�SLKDN�SHQJLNODQ�GL�GXQLD�PD\D�VXGDK�PHOLKDW�SHOXDQJ�LQL�
\DQJ�DNDQ�PHPEHULNDQ�KDVLO�SURPRVL�\DQJ�OHELK�HIHNWLI���
�
,NODQ�LNODQ�\DQJ�PHPLOLNL�FRQWHQW�\DQJ�ULFK�VXGDK�GLPDQIDDWNDQ�
VHNLWDU���KLQJJD���SHUVHQ�GDUL�PDUNHW�VHNDUDQJ�LQL��GDQ�DNDQ�WHUXV�
PHQLQJNDW�VHFDUD�VLJQLILNDQ��0HQJDSD"�6DWX�DODVDQ�DGDODK�IDNWD�
EDKZD�DXGLHQV�PHQGDSDWL�EDKZD�PHUHND�VXGDK�WHUELDVD�GHQJDQ�
SHVDQ�SHVDQ�NRPHUVLDO�\DQJ�PLULS�79�GDQ�VNHSWLV�WHUKDGDS�LNODQ�MHQLV�
EDQQHU�GDQ�SRS�XS��,WXODK�VHEDEQ\D�PHUHND�EHUXSD\D�PHPDQIDDWNDQ�
KDO�LQL�XQWXN�PHQJJXQDNDQ�EHQWXN�\DQJ�OHELK�NHUHQ�QDPXQ�WHUELDVD���
�
.HEDQJNLWDQ�GDUL�3RS�8S�
,NODQ�MHQLV�SRS�XS�ELOD�GLJXQDNDQ�VHSHUWL�\DQJ�VXGDK�GLXUDLNDQ�GL�DWDV�
DNDQ�VDQJDW�PHPEDQWX�XQWXN�PHQGXNXQJ�EUDQG�PDXSXQ�SUDNDUVD�
PDUNHWLQJ��PHQDULN�SHUKDWLDQ�SDGD�VXDWX�EUDQG�DWDX�VHUYLFH��<DQJ�
MHODV�KDUXV�PLULS�GDQ�UHOHYDQ�GHQJDQ�NDPSDQ\H�SHPDVDUDQ�RIIOLQH���
�
$WDX�MXJD�ELVD�GLJXQDNDQ�SRS�XS�VHSHUWL�\DQJ�GLJXQDNDQ�ROHK�VLWXV�
ZHE�7UDYHORFLW\��/LPD�SXODX�+DZDLL�PXQFXO�SHUODKDQ�ODKDQ�GL�OD\DU�
NRPSXWHU��NHPXGLDQ�LNODQ�SRS�XS�WHUVHEXW�PHQJDWDNDQ���.OLN�GL�VLQL�
MLND�$QGD�PDX�SHUJL�NH�VDQD���'DQ�NHQ\DWDDQQ\D�VDQJDW�HIHNWLI���
�
$JDU�SHQJJXQDDQ�SRS�XS�HIHNWLI��PDND�DQJJDSODK�SRS�XS�VHSHUWL�
NHSRPSRQJ��GHPLNLDQ�NDWD�%XFKZDOWHU��VHQLRU�DQDOLV�GDUL�1LHOVHQ�
1HW5DWLQJV��$UWLQ\D�PDQIDDWNDQ�WHNQRORJL�\DQJ�SUDNWLV�\DQJ�
EHUNHPEDQJ�GDQ�DVSHN�NUHDWLI�\DQJ�EHUSXVDW�SDGD�SRS�XS��3DUD�
SHQJLNODQ�SURIHVVLRQDO�VHGDQJ�PHQJHUMDNDQ�KDO�LQL���
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0HQJHIHNWLINDQ�3RS�8S�
6HJDOD�VHVXDWX�FHSDW�EHUXEDK��+DO�\DQJ�EDUX�PHQDULN�SHUKDWLDQ�
RUDQJ��7DNWLN�SURPRVL�ODQJVXQJ�\DQJ�GDKXOX�SRSXOHU�EHOXP�WHQWX�
VHNDUDQJ�SRSXOHU��%HJLWX�SXOD�KDOQ\D�GHQJDQ�WLJD�WDNWLN�SHPDVDUDQ�
ODQJVXQJ��GLUHFW�PDUNHWLQJ��GL�GXQLD�PD\D�\DLWX��LNODQ�EDULV��EDQQHU��
GDQ�LNODQ�SRS�XS���
�
'DKXOX�NHWLJDQ\D�PHPLOLNL�NRQWULEXVL�\DQJ�WLQJJL�GDODP�KDO�
FOLFNWKURXK��1DPXQ�VHNDUDQJ�EHUXEDK��1DPXQ�DJDU�WHWDS�
PHPSHUWDKDQNDQ�FOLFN�\DQJ�WLQJJL��NHWLJD�WDNWLN�WHUVHEXW�GDSDW�WHWDS�
GLJXQDNDQ��QDPXQ�GHQJDQ�PHQDPEDKNDQ�DVSHN�GDQ�PRGLILNDVL�
NUHDWLILWDV�GDQ�WULN��PDND�$QGD�DNDQ�PHQGDSDWL�EDKZD�SRS�XS�GDQ�
VDXGDUDQ\D�DNDQ�WHWDS�PHPEHULNDQ�KDVLOQ\D��
�
.DUHQD�LWX��MLND�XQWXN�VLWXV�ZHE�\DQJ�LVLQ\D�JDGR�JDGR��MDQJDQ�
WHUDSNDQ�LNODQ�SRS�XS�VHFDUD�PDVDO�\DQJ�EHUEDVLV�LQWHUUXSWLRQ�
PDUNHWLQJ�GDQ�PHPEDEL�EXWD��QDPXQ�KDQ\D�GLWXMXNDQ�NHSDGD�
SHQJXQMXQJ�\DQJ�WDUJHWHG�VDMD�\DQJ�PDVXN�NH�VXDWX�KDODPDQ�VLWXV�
ZHE�DWDX�PHUHND�\DQJ�LQJLQ�PHQGDSDWNDQ�LQIRUPDVL�GDQ�SRS�XS�\DQJ�
GLPXQFXONDQ��SHUPLVVLRQ�PDUNHWLQJ���
�
7DNWLN�VHSHUWL�LQL�VHEHQDUQ\D�VXGDK�GLWHUDSNDQ�ROHK�VLWXV�VLWXV�ZHE�
\DQJ�KDQ\D�PHPELGLN�SDVDU�WHUWHQWX��QLFK�PDUNHW��GHQJDQ�PLQDW�
\DQJ�VSHVLILN��.HGXD�GHQJDQ�PHQJLNXWL�DVXPVL�GL�DWDV��WHNDQNDQ�SDGD�
SRS�XS�\DQJ�PHQJDQGXQJ�FRS\ZULWLQJ�\DQJ�PHQHNDQNDQ�PDQIDDW�GDQ�
PHQJXQGDQJ�VHEDOLNQ\D�GDULSDGD�JDPEDU�GDQ�GHVLJQ�\DQJ�EHUDW�
PHQJLQJDW�SDVDU�GL�,QGRQHVLD�OHELK�EDQ\DN�PHQJJXQDNDQ�DNVHV�GLDO�
XS�GHQJDQ�NHFHSDWDQ�NRQHNVL�GL�EDZDK����ESV��
�
BBBBBBBBBBBBBBBB�
�
%RE�-XOLXV�2QJJR�DGDODK�&KLHI�HGLWRU�SDGD�VLWXV�ZHEQ\D��VHNDOLJXV�
VHEDJDL�SHPELFDUD�GL�EHUEDJDL�VHPLQDU�GDQ�IRUXP�SHPDVDUDQ�GDQ�
ELVQLV�RQOLQH��GDQ�NRORPQLV�WHWDS�GL�PDMDODK�,QIR1HW�VHNDUDQJ�
,QIR.RPSXWHU�GDQ�%LVQLV�.RPSXWHU�VHUWD�SHPXOLV�GL�0DMDODK�:DUWD�
(NRQRPL�MXJD�DUWLNHOQ\D�GLMXPSDL�GL�0DMDODK�3URIHVL�+5'�VHUWD�GL�
EHEHUDSD�WDEORLG��VXUDW�NDEDU��GDQ�PDMDODK��%HOLDX�MXJD�VHULQJ�
PHQMDGL�SHPELFDUD�WDPX�GDUL�EHEHUDSD�SHUXVDKDDQ�PDXSXQ�EHEHUDSD�
8QLYHUVLWDV�7HUNHPXND�GL�,QGRQHVLD��ZZZ�EMRFRQVXOWLQJ�FRP��


